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INDEPENDENT AUDITOR'S REPORT
To The Members of RR Life Care Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Financial Statements of RR Life Care Private Limited {“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss including Other Comprehensive Income, the Statement of Cash Flow Statement and the
Statement of Changes in Equity and for the year ended, and notes to the Financial Statements,
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “ Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2023, its loss, its cash flows and the Statement of Changes in Equity for the year ended on that

date.

Basis for Opinion
We conducted our audit of the Financial Statement in accordance with the Standards on Auditing

(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements, that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.




Key Audit Matters (KAMs'):- Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and In
forming our opinion thereon, and we do not provide a separate opinion on these matters. In
addition to the matter described in the Material Uncertainty Related to Going Concern section, we
have determined the matters below to be a KAMs' to be communicated in our report.

S. No Key Audit Matter How Qur Audit Addressed The Key Audit matter
1 Contingent liabilities Discussed significant matters and their
As at March 31, 2023 company having | probability with management
contingent liabilities in respect of Income
tax.

Reviewing the assessment letter as’
| presented by management before us.
The determination of the contingences and

the level of disclosure required involve a
high degree of judgement resulting in
contingent liabilities being considered as a

We assessed the appropriateness of the
related disclosures and considered it to
be reasonable.

key audit matter. (Refer Note 18)

Information Other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Financial
Statements and our auditor’s report thereon. Our opinion on the Financial Statements does not
cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard. i

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
Financial Position, Financial Performance including Qther Comprehensive Income, cash flows and
the Statement of Changes in Equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as

amended.

This responsibility also includes maintenance of adequate accounting records in -accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent. and design,




implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud orerror.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whotle are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually orin the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusiop, forgery, intentional omissions, misrepresentations, or the

override of internal control.

 Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial contrals system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in nur auditor’s report to the related disclosures it e Elnanclal Statements or, il such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

e




evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and {ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
* where applicable, related safeguards.

~ From the matters communicated with those charged with governance, we determi_ne those matters
that were of most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
| consequences of doing so would reasonably be expected to outweigh the public interest benefits of
L such communication.

Q' Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2020 (“the Order”), issued by the
§  (entral Government of India in terms of sub-section (11) of Section 143 of the Act, we give inthe
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

L 2. As required by Section 143(3) of the Act, based on our audit we report that;

a) We have sought and obtained all the information and explanations which to the best of our

. knowledge and belief were necessary for the purposes of our audit.

L b) Inour opinion, proper books of account as required by law have been kept by the Company

: s0 far as it appears from cur examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
ire in agreement with the relevant books of account.

d) Inour opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

i




the requirements of section 197(16) of the Act, as amended- In our opinion and to the best
of our information and according to the explanations given to us, the remuneration if any
paid by the Company to its directors during the Yearis in accordance with the provisions of

section 197 of the Act,
With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies {Audit & Auditors) Rules, 2014, as amended in our opinionand to

the best of our information and according to the explanations given to us: :
i. The Company has disclosed the impact of pending litigations, if any on its financial
position in its Financial Statements.
fi. The Company did not have long-term contracts including derivative contracts for which
there were any material foreseesble losses
iii. There has been no delay in transferring amounts, required to be transferred, if any to
the Investor Education and Protection Fund by the Company.

. (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented to us that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities, including
foreign entities ( “Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries, and

(c). Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub~clause (i) and (ii) of Rule 11(e), as provided under (g} and
{b) above contain any material misstatement.




vi.

The requirement of Section 123 of the Act as to final dividend declaration and Ppayment
thereafter for the previous year are not applicable and hence not reported herewith,

continue the operations after merger of the company as stated above in KAM§‘
paragraph, and accordingly, reporting under Rule 11(g) of Compah(es (Audit and
Auditors) Rules, 2014 is not applicable for the financial vear ended March 31, 2023

For P P JAYARAMAN & €0,

Chartered Accountants
FRN:-104139w

Thane,

UDIN: .isohlBS‘qBC:uz&kG'SlS‘

M No: 041354
#1820




“Annexure A” to the Independent Auditors’ Report

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date to the members of RR Lifecare Private Limited for the year ended March
31, 2023)

In terms of the information and explanations sought by us and given by the Company and the books
~ of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

In respect of PPEs and Benami Transactions ;

(a) The PPEs of the company had been disposed of in the preceding year as a result of
discontinuance of it business. Hence the Company does riot have any Property, Plant,
Equipment and intangible assets at any time during the year and hence reporting under
clause (i)(a)to (e) is not applicable

(b) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions

* (Prohibition) Act,1988 (as amended in 2016) and rules made thereunder

In respect of Inventory and Working Capital

(a)The Company does not have any inventory at any time during the vear and hence
reporting under clause (i) of the Order is not applicable.

(b)The Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets, and hence reporting under clause
(ii){b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security, and
granted any loans in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, except advances granted to its’
holding company and hence reporting under clause {iii) of the Order is not applicable.

The Company has not granted any loans, made investments or provided guarantees or
securities and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits and
hence reporting under clause 3(v) of the Order is not applicable.

- Maving regard to the nature of the Company’s business / activities, reporting under clause
3{vi) of the Order is not applicable.

_ Inrespect of Statutory dues:

4) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of Custom, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the
appropriate authorities in all cases during the year. There were no undisputed amounts
payable in respect of Goods and Service tax, Provident Fund, Employees’ State Insurance,

- Income-tax, duty of Custom, cess and other material statutory dues in arrears as at March

31, 2023 for a period of more than six months from the date they became payable. Sales

tax, Service tax, duty of Excise and Value Added Tax are not applicable to the Company.




viii.

Xi.

xii.

Xiii.

Xiv.

Hence the reporting under clause 3(vii)(a) of the Order, with respect to these statutory
dues, is not applicable /
b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2023 except Income tax dues of Rs.
168,520 for Ay 2021-22. This, as informed, to us is due to the TDS credit of Rs.150000/-
and resultant interest accrued thereon. Matters are pending before Income Tax

Authorities.

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year and herice reporting under clause 3{viii) of the Order is notapplicable,

In respect of loans and fund utilisations

{a) Company has not taken any loans or other borrowings from any lender. Hence reporting under

clause 3(ix) (a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institutions or
government or any government authority.

{c) The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause (ix) (c) of the Order is not
applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company

(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix){e) of the Order is not applicable.

{f) The Company has not raised any loans during the year and hence reporting on clause (ix)(f) of
the Order is not applicable. : !

Being an unlisted company, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) or any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year and
hence reporting under clause {x) (a) to (b) of the Order is not applicable. ;

(3) To the best of our knowledge, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the vear.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act
has been filed by auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, no whistle blower complaints have been
received by the Company during the year and upto the date of this report.

The Company is not a Nidhi Company. Therefore, the requirement to report on clause (xii) of
the Order is not applicable. '

In our opinion, the Company is in compliance with section 188 of the Companies Act, 2013 for
all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The provisicns of section 177 of the Companies Act, 2013 is not applicable. '

The company is not required to have an internal audit system as it is not 'fuiﬁﬂing the criteria
for internal audit appointment as per section 138 of the Companies Act, 2013.




Xvi.

xvii.

xviii.

Xix.

In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
Indiz Act, 1934. Hence, reporting under clause (xvi){a), {b) and (c) of the Order is not
applicable ;

The Group does not have any Core Investment Company (CIC) as part of the Group as per the
definition of Group contained in the Care Investment Companies (Reserve Bank) Directions,
2016 and accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Companv has incurred cash losses in the current vear and profit in the immediately
preceding financizal year( after considering the gain on disposal of assets) .

There has been no resignation of the statutory auditors during the year and hence repdrtlng
under clause (xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viahility of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year for CSR. Accordingly, reporting under clause (xx)
of the Order is not applicable for the year ;

For P P JAYARAMAN & CO.,
Chartered Accountants
FRN:-104139W

CAPP JAYAR
M No: 041354
Thane, Ej&' 2023

UDIN: 2304(354BGUZGK 89S




“Annexure B” to the Independent Auditor’s Report
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of RR Life Care Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RR Life Care Private
Limited (‘the Company’), as of March 31, 2023 n conjunction with our audit of the Financial
Statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls ;
The Company’s management and the Board of Directors are responsible for establishing- and

maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance
Note”) issued by the Institute of Chartered Accountants of India (“ICAl"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls with

reference to these Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to these Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and -evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to these

Financial Statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial controls with reference to these Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to these Financial
Statements includes those policies and procedures that ( 1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide ressonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of ‘internal financial controls with reference to Financial

Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to: future
periods are subject to the risk that the internal financial controls with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls with reference to
these Financial Statements and such internal financial controls with reference to these Financial
Statements were operating effectively as at March 31, 2023, based on the internal contral over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI

For P P JAYARAMAN & CO.,
Chartered Accountants
FRN:1041395W

CA P P JAYARAMAN

Membership Number: 041354
Thane, |7 ‘éi 20273

UDIN: 23041354 BGUZGK Sq 15"
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RR I.IFECARE Private Limited
CIN: U93000MH200_7PTC1682_95
Balance Sheet as at March 3 1,2023

T in lakhs &inlakhs

Notes | Asat31/03/2023 Asat31/03/2022 |

H

f

Particulars
ASSETS

:Non-current assets

Property, Plant and Equipment
Intangible assets

Capital work in progress
Financial Assets

 Loans

Deferred tax assets [Net)
Cther Non current assets

Total Non-current Assets

Current assets
Inventories
Financial Assets

Trade receivables

Cash and Cash Equivalents
Current tax Assets (Net)
Other current assets

Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Surplus

Total Equity

2 [Non-current liabilities

Financial Liabilities
Borrowings

Deferred tax liabilities (net)

Total Non-current Liabilities

Current liabilities

iShart-term borrowings

Trade payables
- total outstanding dues of MSME
- total outstanding dues of creditors other than MSME
Other current labilities
Current tax Liabilities [Net)
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

UTobow
v

5460 [ 57.95

54.60 57.95

011 0.43

LA RN B N
v

150

| 0.11 1.93

54.71 59.89

g 471 116

8 50.00 50.00

54.71 51.16

10 .

167
7.06

11 =
12 2

- ‘873

: 873

[ 5491 _59.89 |

: Sgnificant Accounting Policies

Notes Forming Part 0f Financial Statements
In terms of our report attached

For P P Jayaraman & Co

Chartered Accountants

FRN: 104135W

Partner ™
M No: 041354
Thane, 17/08/2023

For and on behalf of the Board

IN-00764118 ~  DIN-00764237

Director \.Z/ ' Director
- Mumbal, 17/08/2023




RR LIFECARE Private Limited

In terms of our report attached
For PP Jayaraman & Co
Chartered Accountants

FEN. 104139W

M No: 041354
Thane, 17/08/2023

CIN : U93000MH2007PTC168296 o
Profit and Loss for the year ended March 31, 2023 X in lakhs % in lakhs
Particulars ! Notes | FYE 31/03/2023 | FYE31/03/2022
1 |income i
Revenue from Operations - T
Other Income - -
Total - *
#i |FXPENSES
archase of Traded ftems - .
Changes in Inventories i =
Employee benefits expenses - -
Financial costs 13 - 0.07
Depreciation and amortisation expenses 2 * 6.04
Other Expenses 14 - 7.39
Total - 13.50
W Frofit/{loss) before exceptional items & tax from :
" continuing operations (I-11) - (13.50)
IV |Exceptional Items 15 - 55.11
Profit/[loss) before tax from continuing operations (1 - !
Vim - 4161
Tax expense: b
Current tax - 7.00
{Excess)/Short provisions - 0.29
Deferred tax - 2.73
Vi 1Total Tax Expense 16 - 10.02 |
v |Profit/(loss) after tax from Continued operations (V-
Vi) - 3159
Discontinued Operations
1 IProfit/(loss) from discontinued operations (2.73)
2 |Tax Expense of discontinued operations 528
VIl [Profit/(loss) after tax from discontinued operations 17 3.55 -
(X |Profit for the year 3.55 31.59
- X i0ther comprehensive income - -
e Ti:Lil Comprehensive Income for the year net of tax (x _
+X} 3.55 31.59
L1l |Earnings per equity share [EPS) 18
Basic and diluted earnings per share 0.71 6.32
For and on behalf of the Board

* DIN-00764237

© Mumbai, 17/08/2023




RR LIFECARE PRIVATE LIMITED Z in.lakhs ¥ in lakhs
|_Sr | Cash Flow Statement FTY 2022-23 FTY2021-22 |
Cash flow from operating activities :
Net Profit/(Loss) as Per Profit & Loss Account before tax (1.73) 4161
Non-cash adjustmerits |
Depreciation / amortization on continuing operation 6.04
Write off 594
interest Expenses *
Lterest (incomes) =
Operating Profit before Working Capital changes (1.73)| 53.59
Movements in working capital;
‘ncrease/(decrease) in short-term borrowings .
Increase/(decrease) in Payables-All (1.67) -
Increase/(decrease) in short-term provision/other cl ] (2.04)
{Increase)/decrease in Inventories i
{Increase)/decrease in Recelvables 0.97
.t rease) /decrease in other current assets 7.58
flncrease}f decrease in long term loans and advances -
Cash generated from/ (used in) operations {3.39) 60.09
Less : Income Taxes Paid (0.28) [(1.80)
A [ Netcash flow from/ (used in) operating activities {3.67) 58.29
Cash flow from investing activities
Payment for property, plant and equipment "
“roveeds from property, plant and equipment 140.56
B | Net cash flow from/ (used in) investing activities - 140.56
Cash flow from financing activities
Proceeds from Issue of shares {after warrants adjustments}
Proceeds from long term borrowings Al &
Repyament of long term borrowings 335 {199.65)]
Dividend Paid (including tax thereon) =
rinance Cost TR 1 =
€ | Net cash flow from/ (used in) financing activities 335 (199.65)]
Net Increase in Cash & Cash equivalents (0.32) (0.80)
Cash & Cash Equivalents at the beginning of the year 043 124 ]
Cash & Cash Equivalents at the end of the year 0.11 043 ]
Components of Cash & Cash equivalents
Lashon Hand - %
With banks on current account. 011§ 0.43
With banks on Term Deposit : =50
L Total Cash & Cash equivalents (note 6) 0.11 0.43
Forand on behalf of the Board

I terms of our report attached
For P P Jayaraman & Co
Uhartered Accountants

FRN: 104139W

M No: 041354
Thane, 17/08/2023

DIN - 00764118

Mumbai, 17/08/2023

DIN-00764237




RR LIFECARE PRIVATE LIMITED
STANDALONE Statement of Changes in Equity for the year ended March 31, 2023 :
A:EQUITY SHARE CAPITAL Asat31/03/2023 | Asat31/03/2022 |
Balance as at the beginning of the year 50.00 | 50.00 |
hia1ues in equity share capital due to prior period errors e
Restated balance at the beginning of the year 50.00 50.00
Changes in equity share capital during the year : 5
[Balance as at the end of the year 50.00 50.00 |
B. OTHER EQUITY
[PARTICULARS Retained earnin _Total | "
Balance as at 1st April 2020 (18.38) (18.38)
A/ | ess: Profit/ (Loss) during the year (12.05) (12.05)
Uther Comprehensive Income (Net of Tax) i
[Balance as at 15t April 2021 (30.43) (30.43)
[Add/ Less: Profit/ {Loss) during the year 3159 | 3159
Other Comprehensive Income (Net of Tax) el
Balance as at 31st March 2022 1.16 1.16
Add/ Less: Profit/ {Loss) during the year 3.55 3.55 |
Other Comprehensive Income (Net of Tax) i RelAVA £
Balance as at 31st March 2023 4.71 | 4,71
In terms of our report attached For and on behalf of the Board

ForP P Jayaraman & Co
Chartered Accountants
FRN: 104139W

Partner
M No: 041354
Thane, 17/08/2023

_AMirat S Shah
Director
-00764118

Jilok v Shah
/" Director
DIN-00764237

Mumbai, 17/08/2023
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RR LIFECARE PRIVATE LIMITED
CIN: U93000MH2007PTC168296
Notes Forming Part of Balance Sheet

Note:3 Long tziin lnons and advances % in lakhs 2 in lakhs
Sr s Partculars Asat31/03/2023 Asat 31/03/2022
I [Security deposit - Unsecured, considered good 036 ’
I |Advance to Related Parties 54.60 57.60
Total 54.60 57.95 |

Note:4 Current Tax Assets

L periodically evaluates positions taken in the tax returns with respect to situations
bject to interpretation ond establishes provisions where appropriate. The
most likely amount method resulting in possible future cash ou tlays.

Uncertain Tax position: Managemen
i, Inwhich applicable tax regulations are su

pravision is estimated bosed on the single

Zin lakhs % in lakhs
R Particulars Asat31/03/2023 | Asat31/03/2022
Opening Balance 1.50 0.4_5
Add: Current Tax Payable for the year 150
Less: Taxes Paid /Appropriated (1.50) (045)
[Total | - 1.50
ote:4 Deferred tux liability / assets Zin lakhs Zin lakhs
f:Se. Particulars Asat31/03/2023 Asat31/03/2022
““ 1 |Opening balance i 2.73
2 Total reversible timing difference in books maintained
as per Companies Act 2013
Depreciation as per Companies Act 2013 = “
3 Total reversible timing difference in books maintained
as per ncome Tax Act 1961
Depreciation as per Income Tax Act 1961 -

‘4 Net reversible timing difference {2)-(3) - -
5 Deferred tax asset recognised for the year - -
6 [Add L) : Doferred tax income/(expense) -adjsuted 2.73
I [Total : i z - =
Note:5 Other assets Zin Iékhs Zinlakhs
[~ sr ' Particulars - Non Current Asat31/03/2023 | Asat31/03/2022

Opening Balance - s 0.0} :
4 Less: Received - 0.08))
Total + b




Zinlakhs
Asat 31/03/2022

Zinlakhs

Particulars - Non Current

| Asat 31/03/2023

Balances with Government Anthorities (Central Excise, GST, VAT,
etc.)

Total .

¥ in lakhs Rin lakhs

Note:

Inventories*
Particulars

Asat31/03/2023 Asat31/03/2022 |

Sr

- -

Total

Note: 6

Trade receivables

% in lakhs Tin lakhs

[

[Refer MNote 19 for accounting policy on financial instruments

Asat31/03/2023 Asat31/03/2022

e

h

about ¢ 4it risk of trade receivables
(a) Carrent

Secured Considered Good

Unsecured Considered Good

-From Other than Related Parties

-From Related Parties

Unsecured Considered Doubtful

Others

Secured, considered good
Unsecured, considered good.
Doubtful

Total

¥ in lakhs

Ageing Schedule

OQutstanding for following periods from due date of payment

Lessthan 6 months | 6 months-1 year 1-2 years

Particulars

Undisputed Trade receivables -considered good

Undisputed Trade receivables -considered doubtful

Disputed trade receivables considered good

Disputed trade receivables considered doubtful

Cash and cash equivalent

% in lakhs

2in lakhs
- Asat31/03/2022

Particulars

Asat31/03/2023

Cash balances

Bank balances - current accounts

Sub total (B)

Sub total ()

011 043

0.11 043

011 | 0.43

Total[4 + B]

CCE are cash, balances with bank and short-term
readily convertible into cash and which are subject to an insi
term cash commitments rather than for investmesterEties

(three months or less from the date of placement) highly liquid investments
gnificant risk of changes in value, held for the purpose of meeting




Notes to Finaucial Statements
. Nate: 8 Share capital ¥ in‘lakhs ¥in lakhs
Particulars: Asat31/03/2023 Asat31/03/2022 |
Authorised share capital
500,000 Shares of Rs 10 each 50.00 50.00
Issued, subscribed & paid-up share capital
500,000 Shares of Rs 10 each fully paid up 50.00 50.00
Total share capital 50.00 50.00
- 9.1 Reconciliation of number of shares outstandia is setout below:
| Particulars Asat31/03/2023 | Asat317/03/2022 |
Equity shares at the beginning of the year 5,00,000 5,00,000
Add: Shares issued during the current fnancial year & %
- uity shares at the end of the _5,00,000 5,00,000
#.2  TheCompany has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
#.2  Thereis no fresh issuc or buyback of shares during the year,
9.4 The Campany has only one class of equity shares. Each holder of equity shares is entitiod to one vote per share.
%5 Thereis no change in the of shares ling atthe beginning and at the end of the year.
9.6 There s no change in the pattern of shareholding during the year, Itls same as the last year,
moters at the end of the year ending March 31 2023
% Cbam:dmiu
(.”. No.ofShares = | 9 oftotalshares|  theyear
i RKB Global Ltd (FY2022-23) 4.95,998 100%| -
RR Metalmakers India Limited (FY2021-22) 499998 100%
2 Rest of the Shares are held by the nominces of the above v 0% -
shareholders 2 0%
Rinlakhs Tinlakhs
4 Asat31/03/2023 | Asat31/03/2022
116 | (30:43)
355 3159
4.71 116
= Note:10 Borrowings %in lakhs 2in lakhs
Sr Particulars Asars1/03/2023 | Asat31/03/2072 |
. 1 Non-current - (Secured - at Amortised Cost)
P From Related Parties - RR Metalmakers India Led (Holding i B
fcompany)
[ToTAL - -
¥ in Iakhs Zin lakhs.
sr Particulars Asat31/03/2023 | Ast31/03/2022 |
T Current- (Secured - at Amortised Cost)
i [rorar - -
Note:  Trade payables Zin lakhs Xin lakhs
Sr Particulars Asat31/03/2023 | Asat31/03/2022
2 Total outstanding dues of micro enterprises and small
enterpriscs !
i For Goods
a Micro enterprises and small enterprises
b Other than micro enterprises and small enterprises - ”
ii. For Expenses
Total = i
Steps have been taken to idexitify the suppliers who qualify under the definition of micro and small
terprises Development Act 2006. Since no

enterprises, as defined under the Micro, Smali and

Medium En

intimation has been received from the suppliers regarding their status under the said Actasat31st

March 2021, disclosures relating to p

In the opinion of the management, the impact of interest, if any,that

the provisions of the Act, is not expected to be material.

id as at the year end, if any, have not been furnished.
may be payable in accordance with




from due date of}

" cing schedule-Previous Year ures are i tolics Outstanding for foll owin; i
Sr_ !Particulars Less than 1 vear 1-2 years 2:3 years
P IMSME " - :
* i |Others g T T
@ |Disputed dues- MSME 3 A H
L iv ’Dlspnte':l dues Others % o o
i Note: 13 Other Current Liabilities Tin lakhs 2 in lakhs
: [_Sr [Particulars | _Asat3i/037093 | ASat31/03/2027
Watutery Dues:
: CGST Refundable -
4 SCST Refundable -
GST Payable _
DS Payable on Professional Fees -
TDS Payable on Rent

Audit Fees Payable
Professional Fees Payable
Ochre Drillers tndia Pve Ltd
] Adrait Corporate Services PvtLid
(_ Care Advisory Research Training
¥ Hiyasoftech

[Total

Note: 12 Current cax Liabilities (Net
Sr Particulars

ll‘rwlsion for income tax

[Total




RR LIFECARE Private Limited
Notes Forming Part of Statement of Profit & Loss Sl ; G
¥ in lakhs Lin lakhs

Note :

Revenue from operations
2022-23

Particulars 2021-22

W a0

Szales of products-Net of GST

Sale of services

Other operating revenues A
Total - -

Sale of products :- Revenue from sale of
transferred to our customer and when

goods is recognised when control of the products being sold is

there are no longer any unfulfilled obligations: The Performance

Obligations in our contracts are fulfilled at the time of dispatch, delivery or upen formal customer
diteptance depending on customer terms.

Accumulated experience is used to estimate the provision for such discounts and reba
recognised to the extent that it is highly probable a significant reversal will not occur

Qur customers have the contractual right to return
extimate is made of goods that will be returned and
estimate based on accumulated experience.

- Income from services rendered is recognised based on

Income from services rendered:

Revenue is measured on the basis of contracted price, after deduction of any trade discounts,
rebates and any taxes or duties collected on behalf. of the Government such as goods and services tax, etc.
tes. Revenue is only

volume

goods only when authorised by the Company. An
a liability is recognised for this amount using a best

[agreememsfarrangements with the customers as the service is performed and there are no unfulfilled

tions

ote |Other income % in lakhs Zin lakhs
Sr. Particulars 2022-23 2021-22
i Interest on IT Refund - -
i Expense W/Back - -
Total - -
Interest income, if any is recognised using the effective interest rate (EIR) method.
Note Purchase of Traded Items Tin lakhs Zin lakhs
Sr. Particulars 2022-23 2021-22
1 Purchase of Traded Items - -
1 Total - -
Note Changes in Inventories %in lakhs T in lakhs
Sr. Particulars 2022-23 2021-22
Stock at Close - -
Stock at commencement = =
Total - -
Note: Below expensess, if any are incurred for discontined operations
Note Employee benefits expenses Rin lakhs Tin lakhs
Sr. s __Particulars 2022-23 _2021-22
Salaries, Wages and Allowances B woile
Contribution to Funds - -
Staff Welfare - -
Gratuity Expenses = =
|Total - -
Note 13 Financial costs Xinlakhs Tin lakhs
R Particulars 2022-23 202122
, i Bank Charges 0.00 0.07
ii Interest on Other,if any - e
T [Total E ‘ 0.00 0.07

rectly attributable to the acquisition, construction or production of an asset

Borrowing Costs - Borros ving costs di : :
riod of time to get ready for its intended use or sale are capitalized as part of

that necessarily takes a substantial pe

the cost of the asset. All other borrowing costs

tonsist of intervest and other costs that an enti

alse includes ex; -':";a to the extent regarded as an adjustment to the borrowing costs..
“'?“E i "ﬂ#,g 3 . i

£ S

are expensed in the period in which they occur. Borrowing costs
ty incurs in connection with the borrowing of funds. Borrowing cost

i




2 in Jakhs

i
il
v
v

litilisation of borrowed funds & share premium

Borrowings obtained on the basis of security of current assets

Discrepancy in utilisation of borrowings
Current maturity of long term borrowings

Note 14 Other expenses Tin lakhs
S, ' _Particulars 2022-23 2021-22
Rent Expenses - i=
Auditors’ Remuneration 0.1s 0.20
Legal and professional fees 0.29 045
Listing and other charges el | -
Bad Debts/ Irrecoverable amounts written off 0.36 594
Advertisement - -
Brokerage and Commission Expenses - 0.03 |
Discount Given - 0.00 |
Rates and Taxes 093 0.09
Miscellaneous expenses - 0.69
Total ; 1.72 7.39
Profit Before Tax /{Loss Before Tax) {1.73)
Note15  Fxceptional Items Zin lakhs Zin lakhs
Sr. Particulars 2022-23 2021-22
Disposal of Company Assets - 165.72 |
Less: WDV of Assets - (110.61)|
|Gain on sale of Assets - 55.11
Note 16 Tax expenses X in lakhs Zin lakhs
[_Sr. Refer Note 7 for accounting policy on Deffered taxes and Income taxes 2022-23 2021-22
Current tax expenses/(savings) for current year - 7.00
Adjustment of tax relating to earlier years 5.28 029 |
Leferred tax ol 2.73
Total 5.28 10.02
Note 17 Discontinued Operations < in lakhs 2 in lakhs
4. 5 Particulars 2022-23 2021-22
l 1/Profit Before Tax /(Loss Before Tax) {1:73)
2|Tax Expenses 5.28
o [Total 355, -
Nete 12 Farning per share ¥ in lakhs Zin'lakhs
P Particulars 2022-23 2021-22
1 Net profit after tax 355 31.59
2 |Weighted average number of equity shares 5.00 5.00
3 Earning per share (face value of Rs.10/-fully paid) 0.71 6.32
Notel9  Contingent Liability
Due to TDS credit denial of Rs 1.50 Lakhs by CPC FYE March 31, 2022, the same is outstanding
before the Income tax authorities. The Company had not reccgnized the liability, as the company
«xpect favorable result
Nole20  DISCLOSURE OF TRANSACTIONS WITH STRUCK OFF COMPANY
The Company did not have any material transactions with companies struck off under
Section 248 of the Corapanies Act, 2013 or Section 560 of Companies Act, 1956 during the financial year.
NeteZl  QOthers Discloures
No transactions to report against the following disclosure requirements as notified by MCA
pursuant to amended Schedule I1[:
{a). Lrypto Currency or Virtual Currency
{b. Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder . :
(c) Registration of charges or satisfaction with Registrar of Companies
{d). Relating to borrowed funds:
i Wilful defaulter
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R.R LIFE CARE PVT LTD.(Formerly known as RKB Iron & Steel Pvt Ltd)
Notes forming part of the Consolidated Finaneial Statements for the year ended March 31,2023

" CIN : U93000MH2007PTC168296

SIGINIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE
ACCOUNTS AS AT MARCH 31, 2023

Note | Significant Accounting Policies

i1 Basis Of Preparation Of Financial Statements
The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India and comply with the Indian Accounting Standards (IND AS) prescribed under

Section 133 of the Companies Act, 2013.

1.2 Property, Plants and Equipment’s (PPEs) and Intangible _
PPEs (if any) are stated at cost of acquisition including attributable interest costs till the date of

acquisition/installation of the assets and improvement thereon less accumulated depreciation / amortization and
accumulated impairment losses if any. Intangible assets comprise of implementation cost for software and other
application software’s acquired for in-house use. All the PPEs and Intangibles has been transfer to the holding
company RKB Global Limited on takeover by latter and the business is being discontinued,

1.3 Depreciation and Amortization
Depreciation on PPEs and intangible assets, if any are based on useful life specified as per Schedule Il to

Companies Act, 2013.The estimated useful life of the intangible assets and the amortization period are reviewed
at the end of each financial year and the amortization method is revised to reflect the changed pattern.

1.4 Impairment of assets
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If

any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is
recognized, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is
greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. When there is indication that an
impairment loss recognized for an asset in earlier accounting periods no longer exists or may have decreased,
such reversal of impairment loss is recognized in the Statement of Profit and Loss, except in case of revalued

asseis.

1.5 Foreign currency transactions and translations
Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the

transaction or at rates that closely approximate the rate on the date of the transaction.Monetary items
denominated in foreign currencies at the year-
covered by forward exchange contracts, the difference between the year- end rate and rate on the date of the
contract is recognized as exchange difference and the premium paid on forward contracts is recognized over the
life of the contract.Non-Monetary foreign currency items are carried at cost. Any income or expenses on
account of exchange differences either on settlement or on translation is recognized in the Profit and loss
account except in case of long term liabilities, where they relate te acquisition of fixed assets, in which case they

are adjusted to the carrying cost of such assets.

1.6 Investments
Investments, which are readily realizable and intended
which such investments are made, are classified as cu
long-term investment. Long-
less provision for diminutio
carried individually, at the lower _eEceErand fair v
brokerage, fees and duties. '

alue. Costs of investments include acquisition charges such as

{.7 Inventories

end are restated at year end rates. In case of items which are

)
to be held for not more than one year from the date on
rrent investments. All other investments are classified as
term investments (excluding investment properties), are carried individually at cost
n, other than temporary, in the value of such investments. Current investments are




R R LIFE CARE PVT -LTD.(Formerly known as RKB Iren & Steel Pvt Ltd) ;
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2_023'

- CIN : U93000MH2007PTC168296

|.8 Revenue recognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate

collection. Interest income is recognized on time proportionate basis taking into account the amount
outstanding and rate applicable. :

1.9 Employee benefits
Short term employee benefits are recognized as an expense at the undiscounted amount in profic and loss

account of the year in which the related service is rendered The Company does not deal with post employment
and other long term employee benefits '

110 Borrowing costs
Borrowing costs that are attributable to the acquisition, construction or production of qualifying asset are

capitalized as a part of the cost of such asset. Other borrowings costs are charged to statement of profit and
loss as incurred, '

LIl Financial Derivatives and Commodity hedging transactions

As the company concerned does not deal in any of hedging contracts, no disallowances are required herewith in
this regard.

1.12  Provision for Current and deferred tax
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with

the provisions of the Income Tax Act, 1961 Deferred tax is recognized on timing differences, being the
differences between the taxable income and the accounting income. Deferred tax is measured using the tax
rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax assets are
recognized only to the extent that there is a virtual certainty that the asset will be realized in future.

.13 Provisions, Contingent liabilities and Contingent assets

Provisions involving substantial degree of estimation in measurement are recognized whenthere is a present
obligation as a result of a past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognized but disclosed in the notes. Contingent assets are neither recognized nor disclosed

in the financial statements.
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